
MITHUN DASGUPTA
Kolkata, May 17

PRIVATE SECTOR LENDER
IndusInd Bank has invoked
around 14.6million pledged
shares of BKBirla group com-
panyBirlaTyres,amountingto
10.21% of the total equity
share capital of the insolvent
tyremaker.

Notably,earlierthismonth,
the Kolkata bench of the
National Company Law Tri-
bunal (NCLT) ordered initia-
tionoftheinsolvencyproceed-
ings against Birla Tyres,
admitting an insolvency peti-
tion of SRFLimited,an opera-
tional creditor of the tyre
maker, for default of making
thepaymentofover`15crore.

The application filed by
SRF, under Section 9 of the
Insolvency and Bankruptcy
Code (IBC), for initiating the
Corporate InsolvencyResolu-
tion Process (CIRP) against
Birla Tyres, the corporate
debtor,was admitted, said the
NCLT Kolkata bench in its
orderdatedMay5.
In a stock exchange filing

on Tuesday, Birla Tyres said
IndusInd Bank invoked
around 14.6 million pledged
sharesofthecompanyonMay
10. And, the reason for
encumbrance was collateral
fortermloansof`71.11crore
availed of by Cygnet Indus-
tries, a wholly-owned sub-
sidiary of BK Birla flagship
KesoramIndustries.
Promoters held 50.91%

stake in Birla Tyres at the end
of the third quarter last fiscal.
For the last fiscal, the com-
pany’s total income stood at
`22.44 crore, while net loss
wasat`655.67crore.
Significantly, Deloitte

Haskins&Sells,statutoryaudi-
tors of the company, tendered
resignationonMay11,2022.
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Promoters held a
50.91% stake in
the company at the
end of the third
quarter of the
previous fiscal
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Notice is hereby given that the Extraordinary General Meeting (“EGM”) of the members of M/s. Sharat Industries
th

Limited (“theCompany”)will beheldonFriday, 10 June, 2022 throughVideoConferencing (“VC”)/OtherAudio-Visual

Means (“OAVM”) at 10:00AM in compliancewith the circulars issued by theMinistry of CorporateAffairs (MCA) dated
th th th

5 May, 2020 13 January, 2021 and 05 May, 2022 read with the other previous circular issued in that connection

herein collectively referred to as the (“MCACirculars”) andCircular No. SEBI/HO/ CFD/CMD1/CIR /P/2020/79 dated
th th

12 May, 2020 and SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15 January, 2021 issued by the Securities and

ExchangeBoardof India ("SEBICircular”) to transact thebusinessassetout in theEGMnotice.

In line with the MCA/SEBI circulars and in compliance with Section 108 of the Companies Act, 2013 read with

Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended from time to time, the

Secretarial Standard on General Meetings ('SS-2') issued by the Institute of Company Secretaries of India and

Regulation 44 of the SEBI Listing Regulations, the Company is providing to its Members the facility to exercise

their vote by electronic means in respect of the resolutions proposed to be transacted at the EGM. The Company

has engaged CDSL to provide the facility of remote E – Voting to the members and the facility of E – Voting to the

members participating in the EGM through VC/OVAM. The notice of the EGM along with the Explanatory

Statement is sent only via emails to all the shareholders whose email addresswas registeredwith theCompany or

the depositories/depository participants. The Notice of the EGM along with the explanatory statement is also

available at thewebsite of theCompany i.e.,www.sharatindustries.com.

Members may access the same at https://www.evoting.com of the CDSL E – Voting website under

shareholder/member login by using the remoteE–Voting credentials. The process andmanner of remoteE–Voting,

attending the EGM through VC/OVAM and E – Voting during EGM, for members holding shares in demat form or

physical formand formemberswhohavenot registered their email hasbeenprovided in thenoticeofEGM.

Notice is also given pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI (Listing

Obligation & Disclosure Requirements) Regulation 2015 that the registrar of members and the share transfer

books of the company will be remain closed from Saturday 04th June, 2022 to Friday 10th June, 2022 (both days

inclusive)

We further inform that

I. The Cut – Off date for determining the eligibility for remote E – Voting and Voting at EGM through E Voting
rd

system is 03 June, 2022.Aperson whose name is recorded in the register of members or in the register of

beneficial owners maintained by the depositories (in case of shares held in dematerialized form) as on the
rd

cut – off date i.e. Friday, 03 June, 2022 only shall be entitled to avail the facility of remote E – Voting as well

as voting in theEGM throughE–Voting system.

II. Remote E- Voting shall commence at 09:00AM (IST) on Tuesday, 07th June, 2022 up to 05:00 PM (IST) on

Thursday, 09th June, 2022 andE–Voting shall not be allowedbeyond the said date and time.

III. The registrar of members and the share transfer books of the company will be remain closed fromSaturday
th th

04 June, 2022 to Friday 10 June, 2022 (both days inclusive)

IV. The facility for E- Voting shall also be made available to the members participating in the EGM through

VC/OVAM and the members, who have not cast their vote by remote E- Voting, shall be allowed to vote

throughE– voting in theEGM.

V. AMember may participate in the EGM through VC/OVAM ever after exercising his/her right to vote through

remoteE–Voting but shall not be allowed to vote again in theEGM

VI. Any person who acquires shares of the Company and becomes aMember of the Company after sending of

the Notice and holding shares as of the cut-off date, may obtain the user ID and password by sending a

request at : helpdesk.evoting@cdslindia.com/cs@sharatindustries.com However, if a person is

already registered with CDSL for e-voting then the existing User ID and Password can be used for casting

their vote. A person who is not a member as on the Cut-Off date should treat this Notice of EGM for

information purpose only.

VII. In case of any queries/grievances connected with the remote E- Voting and the E-voting in the EGMor if the

members need any assistance before or during the EGM, the members may contact Mr. Rakesh Dalvi

(022 -23058738) at the designated email IDs:helpdesk.evoting@cdslindia.com.

.

NOTICE OF THE EXTRAORDINARY GENERAL MEETING AND E – VOTING INFORMATION

Place: Nellore
Date: 16-05-2022

Sd/-
S. PRASAD REDDY

CHAIRMAN & MANAGING DIRECTOR
DIN:00069094

FOR SHARAT INDUSTRIES LIMITED
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NOTICE FOR PRIVATE SALE OF GOLD
Notice is hereby given for the information of all concerned that Gold Ornaments pledged in

the following Gold loan accounts, with the under mentioned branch of the Bank, which are

overdue for redemption and which have not been regularized so far in spite of repeated

notices, will be put for sale in the branch on or after 02.06.2022 as shown below:

FEDERAL BANK
YOUR PERFECT BANKING PARTNER

REGD. OFFICE: ALUVA, KERALA

The Federal Bank Ltd
E-372 Nirman Vihar
New Delhi - 110092

RISHI PAL 14516100032563

RISHI PAL 14516100032571

BRANCH / VENUE:

Tel: 011-22440956, 22440964,

Email: ndlj@federalbank.co.in

The Federal Bank Ltd,

E-372, Nirman Vihar,

New Delhi-110092

Account No.NAME

Branch Manager, The Federal Bank Ltd.Place: New Delhi, Date: 17.05.2022
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IndusInd Bank invokes 14.6m
pledged shares of BirlaTyres

Loan portfolio
ofMFIs grows
5%as onMarch
PRESSTRUSTOF INDIA
Mumbai, May 17

THELOANPORTFOLIOofthe
microfinance industry grew
5%year-onyear to`2,62,598
crore for the financial year
endedMarch2022,according
toareportbySa-Dhanreleased
on Tuesday. In the year-ago
period, the same stood at
`2,50,826crore.
Sa-Dhan is an RBI-recog-

nisedselfregulatoryorganisa-
tion formicrofinance institu-
tions . In the last quarter of
FY22,the industry’s total loan
portfolio registered a growth
of13%.
Sa-Dhanexecutivedirector

PSatishsaidthesectorisshow-
ing signs of recovery after
being in turmoil for around
twoyears.“Though it is a long
and arduous journey for the
sectortobouncebacktoitsold

glory, timely intervention by
thegovernmentandtheRBIin
matters pertaining to policy
and financial packages have
helped the industry to a great
extent,”he said.
A positive growth is

expected inthefirstquarterof
thecurrentfiscalandthetrend
is likely to continue through-
out the fiscal,Satishadded.
Despite around 5%Y-o-Y

growthinMFIs’totalportfolio,
the portfolio of banks
decreasedby7%to`1,02,527
croreasofMarch31,2022.The
loan portfolio of NBFC-MFIs
grew19%to`94,096crore as
of end-March.Total disburse-
ment declined 6.84% to
`85,667crore inQ4FY22.
The report said that while

funds flow to the sector has
improved, small MFIs are
struggling in accessing funds
frombanks.

Pune


