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BSE Ltd.
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Gr. Floor, P.l.Towers,
Dalal Street, Fort, Mumbai- 400 001

Fax Nos .022-22723721

Scrip ID :

Reference:

Subiect :

500240
outcome of the Board Meeting and submission of
Results for the quarter ended 3Oth f une, 20L7 '

i

Unaudited financial

III (Part A) of the
Regulation, 2 0 L 5.

Disclosure under Regulation 30 read with Schedule

SEBI(Listing Obligation & Disclosure Requirements)

Dear Sir/Madam,

We wish to inform that the Board of Directors of the CompanY, at its meeting held today i.e'

Zgth Septemb er, 2017 and concluded at 10:55 a.m. has inter alia transacted the following

business:

1,. The Board approved the Unaudited Financial Results of the Company for the lrirst

Quarter of the financial year ended as 30th fune, 201,7 along with the Limited llevicw

Report.

Z. The Board approved the resignation of Mr. Sourav Chowdhury as a Company

Secretary and iompliance officer of the Company w.e.f. L3th Septemb er 2017 .

3. The Board approved the appointment of Mrs. Deepal Shah as a Company a Secretary

and Compliance Officer of the Company w.e.f. 14th Septemb er 201,7 .

Contcl..
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The Board approved the amended

2017 , for the materialitY of an

Regulati on,2015:

list of Key Managerial Personnel

event under the regulation 30

w.e.f. 14tt' September,

(s) of SEBI [L0D R)

Sr.
No.

Name Designation Contact
Details

1,. Mr. Ajinkya Arun
Firodia

Managing Director and
Chief Financial 0fficer

Phone: +91-20-661,4207 B

Email:Ajinkya@@
2. Mrs. Deepal Shah Company SecretarY

and Compliance Officer
Phone: +9 \-20 -661'4207 B

Email : d ee p al. s h a @'9qU -

Thanking you,

Yours truly,
For Kinetic Engineering Limited

Company SecretarY
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tncome from OPerations

(a) Net Sales / lncome from Operations

(lncluding excise dutY)

(b) Other Operating lncome

(c) Revenue from OPerations (a + b)

(d) Other lncome

otal lncome (c+d)

Expenses

(a) Cost of material consumed

(b) Purchases of stock-in-trade

(c) changes in inventories of finished goods, work-in-progress and stock-in-trade

(d) Excise DutY on Sales

(e) Employee benefits expenses

(f) Finance costs

(g) Depreciation and amortization expense

(h) Other expenses

Total Expenses

Profit / (Loss) from Operations before Exceptional ltems (1-2)

Exceptional ltems
(a) Exchange Fluctuation (Loss)/ Gain

Profit / (Loss) from before tax (3-4)

Tax Expenses

I

lruet Profit / (Loss) after tax (5-5)

Other Comprehensive lncome (Net of Tax)

(a) ltems that will not be reclassified to Profit or Loss

(i)Re-measurementofthenetdefinedbenefitplan(netoftax)

'otal Other ComPrehensive lncome

Total Comprehensive lncome for the period (7+8)

Paid-up EquitY share caPital

(Face value of Rs. 10/- Per share)

Earnings Per Share (of Rs. 10/- each) (not annualized)

(a) Basic

(b) Diluted
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Notes:

1 These are company's first interim financial results prepared in accordance with lndian Accounting Standards (lnd AS) as notified under the

Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time. The date of transition to lnd AS is 1st April 2016. ln

preparing its corresponding quarter ended 30th June 201.6 the company has adjusted amounts reported previously in results prepared in

accordance with lndian Generally Accepted Accounting Principles (lndian GAAP).

2 The auditors have carried out limited review of the above results for the quarter ended 30th June 2017. lnd AS compliant financials results for

the quarter ended 30th June 2016 have not been subjected to limited review. However, the management has exercised necessary due

diligence to ensure that the financial results for the said quarter provide a true and fair view of the affairs of the company.

3 The above results are reviewed and recommended by the Audit Committee and taken on record and approved by the Board of Directors in its

meeting held on 29th September 2OL7.

4 Figures for the previous periods have been regrouped / rearranged, wherever necessary, to conform to current period's classification.

5 Deferred Tax Asset in respect of carried forward losses is recognized to the extent of Deferred Tax Liability.

6 The reconciliation between net profit/ (loss) for the quarter ended 30th June 2016 reported earlier under lndian GAAP and recasted as per lnd

AS is as under
Particulars Quarter ended

June 30,2015

Net Profit/(Loss) as per previous lndian GAAP (280)

Add/(Less): Adiustment pursuant to adoption of IND AS

Fair Valuation of Unsecured loan from Promoters (net) (refer note 8.) t7
Fair Valuation of lnvestment (refer note 9.) 3

Actuarial gains/ loss on post employment defined benefit plans (refer note 10.) 74

Fair Value of concessional interest loan (net) (refer note 11.) (s)

Deferred tax impact on above adjustment less deferred tax assets(adjustment to the extent ol

deferred tax liability (Refer Note 5.))

Net Profit/(Loss) for the period as per IND-AS (A) (2s1)

Other Comprehensive tncome (OCl)

Actuarial eains/ loss on post employment defined benefit plans (refer note 10.) (14)

Deferred tax impact on above adjustment less deferred tax assets(adjustment to the extent o

deferred tax liability (Refer Note 5.))

Total Other Comprehensive lncome (B) (14)

Total Comprehensive lncome as per IND AS (266)

Classifi cation of Preference Shares.

Preference shareholders have given their "in-principal consent" for waiver of cumulative fixed dividend on their preference shares and for
converting them into equity shares as per the applicable laws. In view of the above, though the preference shares are treated as debt, no

provision for dividend under finance cost has been considered necessary.

Unsecured loan from Promoters

Under lnd AS, unsecured loan from promoters is recognised at its fair value. The difference between the transaction value and fair value

on initial recognition is treated as "deferred financial assistance from promoters" as a liability.

Finance charges on account of unwinding of unsecured loan for the year ended 3Lst March 2Ot7 are Rs. 115 Lakhs (for the quarter ended

30th June 2016 are Rs. 29 Lakhs) and for the quarter ended 30th June 2Ot7 are Rs. 32 Lakhs

lncome recognised on account of deferred financial assistance from promoters on straight line method for the year ended 31st March

2OL7 is Rs. 184 Lakhs (for the quarter ended 30th June 2016 is Rs. 46 Lakhs) and for the quarter ended 30th June 2077 is Rs. 46 Lakhs.

Fair Valuation of tnvestment

Under lnd AS, non current investments which are not considered as strategic investments and current investments are classified as "Fair

value through profit or loss" and are measured at fair value at each reporting date. The subsequent changes in fair value of such

investments are recognised in statement of profit and loss.

Gain on fair valuation as at 1st April 20L6 (transferred to retained earnings) is Rs. 28 Lakhs

Gain on fair valuation for the year ended 31st March 20L7 is Rs.10 Lakhs (for the quarter ended 30th June 2016 is Rs. 3 Lakhs) and for the

quarter ended 30th June 2Ot7 is Rs.0.04 Lakhs
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10 Actuarial gains/ loss on post emplovment defined benefit plans

Under lnd AS, re-measurement which comprise of actuarial gains and losses, return on plan assets and changes in the effect of asset

ceiling, if any, with respect to post employment defined benefit plans are recognised immediately in other comprehensive income (ocl)'

Further, remeasurements recognised in ocl are never reclassified to statement of profit and loss'

Actuarial Loss reclassified to ocl for the year ended 31st March 2017 isRs. 57 Lakhs (proportionate for the quarter ended 30th June 2016

is Rs. 14 Lakhs)

Fair Value of concessional interest loan

Under lnd AS, concessional interest loan is recognised at its fair value. The difference between the transaction value and fair value on

initial recognition is treated as "deferred assistance from cSlR" as a liability'

Finance charges on account of unwinding of concessional interest loan for the year ended 31st March 2oL7 are Rs' 53 Lakhs (for the

quarter ended 30th June 2016 are Rs. 13 Lakhs) and for the quarter ended 30th June 2oL7 ate Rs' 12 Lakhs

lncome recognised on account of deferred financiar assistance from cslR on straight line method for the year ended 31st March 2017 is

Rs. 33 Lakhs (for the quarter ended 3oth June 2016 is Rs. g Lakhs) and for the quarter ended 3oth June 2OL7 is Rs' 8 Lakhs'

Engineering Limited
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Place : Pune

Date : 29th September 2017

*L

LOGLA
Arun Firodia

Director & CFO

:00332204



To the Board of Directors,
Kinetic Engineering Limited.

we have reviewed the accompanying statement of unaudited financial results (,,the statement,,) of
Kinetic EngineeringLimited for the period ended 3othJune zo:tT attached herewith, being submitted bythe company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regutations, 20L5. This statement is the responsibility of the company,s
Management and has been approved by the Board of Directors. our responsibility is to issue a report on
these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 24Lo, Reviewof lnterim Financial information performed by the lndependent Auditor of the Entity, issued by the
lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. we have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unauditedfinancial results prepared in accordance with applicable
accounting standards i.e. lnd AS prescribed under section 133 of the companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and poticies has not
disclosed the information required to be disclosed in terms of Regutation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201.5 and SEBI circular dated sil luly 201,6
including the manner in which it is to be disctosed, or that it contains any material misstatement.

For M/s P. G. Bhagwat
Chartered Accountants
Firm Registration No.: 10111gW

Membership No.: 047235
Place: Pune

Date: 29th September, 2Ot7

M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS
SUITE 102, 'ORCHARD"
DR. PAI MARG, BANER,
PUNE - 411 445

Partner


