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KEL:SH:SE 

To, 

The Manager-Corporate Relations Department 
BSE Limited 
1 Floor, PJ Towers 
Fort, Mumbai- 400 001. 

BSE Scrip Code: 500240 

Subject: Outcome of Board Meeting held on 30.05.2024 

Dear Sir/Madam, 

HEAD OFFICE: 

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board 
of Directors in its meeting held today, i.e. on Thursday, 30 May 2024, has inter alia considered and 

approved the following: 

1. Equity share Issue to Promoters -

2. Audited Financial Results 

To Issue and Allot upto 11,15,000 (Eleven Lakhs Fifteen Thousand) Equity shares at an issue 
price of Rs. 187/- per share on a Preferential Basis to the Promoters and Promoters Group in 
accordance with Chapter V of the SEBI ICDR Regulations, as amended, and other applicable laws, 
subject to the approval of regulatory/statutory authorities and the shareholders of the Company. 

CELEBRATING 5O YEARS OF KINETIC 

Audited Standalone and Consolidated Financial Results for the Quarter and the Financial Year 
ended on 31" March 2024, Statement of Assets and Liabilities as at 31" March 2024 and the 
Statement of Cash flows for the Financial Year ended on 31st March 2024. 

Auditors' Report on Audited Financial Results (Standalone and Consolidated) for the Quarter and 
the Financial Year ended 31t March 2024. 

Kinetic Innovation Park 

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, stating that the Report of Auditors with respect to the Audited 
Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year ended 31t 

March 2024, is issued with unmodified opinion. 
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O KINETIC 

3. Appointment of Independent Director -

Appointment of Mr. Rohit Prakash Bafana, (DIN 00590469), as an Additional Director in the 
capacity of Independent Director on the Board of the Company, for a term of 5 years effective 

from 30 May 2024, subject to shareholders' approval. 

4. Sale of Non-Core assets of the Company 

Board considered and approved to Sale of Non-Core Assets of the Company to Micro Age 
Instrument Private Ltd. being 'Related Party' for consideration amounting to Rs. 26 Crore (Rupees 
Twenty-Six Crore) and on such terms and conditions subject to the approval of 

regulatory/statutory authorities and the shareholders of the Company. 

5. Key Managerial Personnel -

Pursuant to Regulation 30 read with part A of schedule Ill to the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations'), Section 203 of the 
Companies Act, 2013 the Board noted the completion of tenure of Mr. Chaitanya Koranne as Chief 

Executive Officer of the Company. The tenure expires end of day 30 June 2024. 

The Board Meeting start at 11.30 am concluded at 03.50 pm. 

HEAD OFFICE: 

Kindly take the above documents on your record and acknowledge receipt of the same. 

Thanking You, 

Yours Truly, 
For Kinetic Engineering Limited 

Chaitanya Mundra 
Company Secretary and Compliance Officer 

Kinetic Innovation Park 
D-1 Block, 18/2 MIDC, Chinchwad, 
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OKINETIC 

Disclosure of Event and Information pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI circular 

dated July SEBI/HO/CFD/PoD2/CIR/P/2023/120 11, 2023 and 

1/P/CIR/2023/123 dated July 13, 2023. 

HEAD OFFICE: 

Sr. No 

1 

a) 

b) 

d) 

e) 

Type of securities proposed 

to be issued 

Particulars 

Type of issuance 

Total number of securities 
proposed to be issued or the 
total amount for which the 

(approximately) 

Name of Investors and their 

corresponding subscription 

Post Allotment of securities 
outcome of the subscription, 
0ssue price / allotted price (in 
case of convertibles), number 
of investors; 

Issue Price 

Number of investor 

In case of convertibles 
intímatlon on conversion of 

securities or on lapse of the 
tenure of the instrument; 

Description 

In case of preferential issue, the listed entity shall disclose the following additional details to the stockexchange(s): 

Kinetic Innovation Park 

D1 Block, 18/2 MIDC, Chinchwad, 
Pune, Maharashtra 411019, India 

Issue of Equity shares to Promotcers on Preferential Basis 

Preferential allotment, on a private placement basis in accordance with ChapterV of the 

SEBI ICDR Regulations and other applicable law. 

Upto 11,15,000 (Eleven Lakhs Fifteen Thousand) Equity shares on a Preferential Basis 

Jayashree Firodia Trust = 4,25,000 

Arun Firodia Trust = 6,90,000 

Sr No. 

2 

1 

NA 

Name 

proposed 
Allottee 

CELEBRATING 50 YEARS OF KINETIC 

Jayashre 

Firodia 

FACTORY: 

Trust 

Arun 

Rs. 187- per share 

Firodia 

Trust 

Pre-Preferential Holding 

before allotment of Equity 

No of Equity %of 

Shares 

10,28,267 

Holdings 

Kinetic Manulacturing Plant 
Nagar-Daund Road. 
Ahmednagar 414001, lndia 

4.64 

No. of 
Shares to be 

issued 

SEBI/HO/CFD/CFD-PoD 

4,25,000 

6,90,000 

KINETIC ENGINEERING LTD 

Post-Preferential Holding-after 

allotment of Equity 

No of 

EquityShares 

14,53,267 

6.90,000 

NGINE ERING 

(CHINCHNAD) 
PUNE 411019 

LTD 

CONTACT: 

%of 

holdings 

6.24 

2.96 

+91 20 66142049 
www.Kineiclndia.com 
CIN:L35912MH1970PLCO14819 

securities will be issued 
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Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015 

Details of Mr. Rohit Prakash Bafana: 

Sr 

No. 

HEAD OFFICE: 

6 

Particulars 

Reason for change viz. 

appointment, resignation, 
removal, death or otherwise; 
Date of Appointment / 
Change in designation 
Term of Appointment 
Disclosure of relationships 
between directors (in case of 
appointment of director) 

Affirmation 

Brief Pro file 

Kinetic Innovat1on Park 
D-1 Block, 18/2 MIDC, Chirnchwad. 
Pune, Maharashta 411019, India 

Mr. Rohit Prakash Bafana (DIN: 00590469) 

Appointment 

30 May 2024 

CELEBRATING 50 YEARS OF KINETIC 

5 years 
Mr. Rohit Prakash Bafana is not related to any 

other Director(s) presently on the Board or 
any of the Key Managerial Personnel of the 

Company. 
Based on the information available with us the 
Directors is not debarred from holding the 

office of a director by virtue of any SEBI order 
or any other such authority. 
Bachelor of Engineering, (University of Pune) 
Maharashtra Institute of Technology, Pune, 
and Master of Science, University of 

Mr. Bafana is currently Managing Director of 
United Chem Energy Trading Pvt. Ltd., 
trading company dealing in imports and 
distribution of Biodiesel & allied Fuel oils. 

FACTORY: 

Mr. Chaitanya Koranne 

Kinetic Manufacluring Plant 
Nagar-Daund Road, 
Ahmednagar 414001, Ind1a 

Cessation due to completion of tenure 

Cessation with effect from end of day 30 June 

2024 

Not Applicable 
None 

Not Applicable 

Not Applicable 

GI 
fcHINCHNAD) 
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Pittsburgh, Pennsylvania, USA 
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Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations') and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 

('SEBI Circular') 

Sr. 

1 

2 

6 

7 

HEAD OFFICE: 

Particulars 

The amount and percentage of the turnover or 
revenue or income and net worth contributed 

by such unit or division of the listed entity 
during the last financial year 
Date on which the agreenment for sale has been 
entered into 

The expected date of completion of sale / 
disposal 
Consideration received from such sale/disposal 

Brief details of buyers and whether any of the 
buyers belong to the promoter/ promoter 
group/ group companies. If yes, details thereof 

Kinetic innovation Park 

D1 Block, 18/2 MIDC, Chinchwad, 
Pune, Maharashtra 411019, India 

CELEBRATING 50 YEARS OF KINETIC 

Details 

FACTORY: 

Considering that the proposed sale is of an asset, the said 

details are not applicable. 

The agreement shall be signed in due course. 

6 Months 

Whether the transaction would fall within 

related party transactions? If yes, whether the 
same is done at "arms length" 
Additionally, in case of a slump sale, indicativeN.A. 
disclosures provided for amalgamation/merger, 
shall be disclosed by the listed entity with 
respect to such slump sale. 

Rs. 26 Crore (Rupees Twenty-Six Crore) will be received 
in tranches 

Kinetic Engineering Ltd. and Micro Age Instrument 
Private Ltd are the related party and Micro Age 
Instrument Private Ltd holds 24.92% of the paid-up 
equity share capital of Kinetic Engineering Ltd. 

Micro Age Instrument Private Ltd belongs to promoter/ 
promoter group. 
The transaction is being carried out on arms' length basis, 
based on an Independent Valuation report, duly 
approved by the Audit Committee of the Company. 
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